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The pandemic claimed many lives and denied many more the chance to gooboooooooo

say goodbye to their loved ones. With generous funding from The Hong
Kong Jockey Club Charities Trust, the “Pandemic Community
Bereavement Support Programme” supported JTTC in providing free
community bereavement services to grassroots families from April to
August 2022. Under the Programme, bereaved clients were supported
through individual counselling and public education, and were encouraged
to share their experience with others facing significant loss.

When Martin Tong unexpectedly lost his wife to cancer, he was left
with nothing but unbearable grief and anger. “| kept asking myself,
‘What was the point of living?’ and would often pray to be reunited
with her sooner,” said Martin.

Unable to cope with the loss, Martin sought bereavement
counselling at JTTC. Although the longing for his wife still remains,
Martin was eventually able to find closure. “I can’t live the rest of
my life consumed by pain. Even if it is one day at a time, | must

0 0 O O Funded by: keep moving forward.”

FHREREARBESGEERS ™ %
The Hong Kong Jockey Club Charities Trust
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As a non-profit chartable organization without government
subvention, SPHC relies on public donations and service
income to serve the terminally ill. Over the course of the
pandemic, service demand continued to increase but our
donation income was significantly diminished after many of
our fundraising events were moved online.

To overcome these operational constraints, we have been
actively exploring different ways to raise funds and
strengthen our service publicity. In a year filled with
challenges and uncertainties, our heartfelt thanks go out to
all of our donors and volunteers for supporting us at every
step of the way.

OO0oDoooooDOoooOon
The 5™ Senior E-sports and Experience Day
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The “5™ Senior E-sports and Experience Day” was successfully held at Cyberport on 28
August 2022. This year, our elderly participants discovered a different side of Mahjong as
they partnered with their younger mentors to compete in a virtual version of this beloved
pastime. Thanks to the generous support of the sponsors and organizers, the event raised
nearly HK$160,000 to help grassroots terminal patients.
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Hike for Hospice
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As with the previous event, this year’s Hike for Hospice
was held virtually in October 2022. Once again, participants
were free to plan their own 8km hike, upload their results
and raise money at any time during the month of October.
With over 300 local and overseas hikers participating, the
event successfully raised over $1.5 million. Our warmest
thanks to the corporate sponsors and individual participants
for their generous support.

Inaugurated in 1992, Hike for Hospice is our signature
annual fundraising event to help underprivileged terminal
patients receive quality palliative care, ensuring that they
can complete their life journey without suffering and regret.
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The 32™ Light Up A Life Christmas Carol Concert
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The Light Up A Life Christmas Carol Concert was held on 6 December
2022 in St. John’s Cathedral, Garden Road, Central. This festive charity
event featured a memorable choir performance and the traditional lighting
of the “Tree of Life”, a majestic Christmas tree decorated with handwritten
blessings for the terminally ill and the deceased.

The event successfully raised $960,000, all of which was allocated to the
provision of palliative care and bereavement services to underprivileged
terminal patients and their families.

Oo0ooond
Service Publicity
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In order to engage new donors and enhance service publicity, we are
constantly reaching out to different corporations for new collaboration
opportunities. Our sincere thanks to AEON Stores (Hong Kong) Co.,
Limited for generously agreeing to place our donation boxes and leaflets in
13 store locations across Hong Kong from September to October 2022.
Furthermore, we are most grateful to HKO1 Heart for featuring our
organization on their crowdfunding website.
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At SPHC, raising public awareness on palliative care has
always been part of our mission. We are constantly
communicating with the public through our official website,
social media, newsletters and media interviews. In 2022/23,
we gave 29 media interviews in total.

Thank you to “Now News”, “on.cc”, “i-CABLE News”,
“Mingpao”, “Sing Tao Daily”, “Headline Daily”, “HKIBC”,
“RTHK”, “Hong Kong Economic Times”, “Initum Media”,
and “Feng Shows” for their interviews and online news
sharing. A special acknowledgement to “InMediaHK” for
reserving a regular news column to help us increase the
public’s understanding of palliative care.
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i-CABLE News — Wish

RTHK.HK — Radio 3 — #Hashtag Hong Kong
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rofessional Training and Public Education
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As part of our mission to raise the professional standard
and public awareness of palliative care, we regularly
organize end-of-life training, seminars and forums in
collaboration with other healthcare institutions and NGOs.

18" Hong Kong Palliative Care Syj sium
ding to¥==tent Challenges
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Training for Healthcare Professionals
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The “18™ Hong Kong Palliative Care Symposium” was held virtually on 7 January 2023 in
the JCHH Lecture Hall. Jointly organized by SPHC, Hong Kong Society of Palliative
Medicine, and Hong Kong Palliative Nursing Association, the event was themed “Palliative
Care: Responding to Recent Challenges” and was attended by 194 professionals
including Guest of Honour, Dr Tony Ko Pat Sing, JP, Chief Executive of Hospital Authority.
Guest speakers included Ms Jade Lam Chui Yuk, Palliative Care Nurse Consultant in the
Kowloon West Cluster, Dr Jeffrey Ng Sheung Ching, Consultant at Haven of Hope
Hospital, and Ms Erica Yuen Wai Man, Bereavement Counsellor at SPHC.
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To enhance the professional standard of palliative care and bereavement services in Hong
Kong, our experienced clinical team provides in-depth training to other healthcare
institutions, social welfare organizations and government agencies. In 2022/23, we held
21 professional training workshops and seminars.
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Funded by the Vera Ruttonjee Desai Charitable Fund, the three-year
“Outreach Palliative Care Assistant Certificate Programme” was
successfully completed in 2022/23. The purpose of the Programme was
to provide training to people with a passion for serving the terminally ill.
Those who successfully graduated became Palliative Care Assistants with
opportunities to work alongside the home care team. This year, 46
students successfully graduated in the fifth and final class of the
Programme. In total, the Programme produced 185 graduates who
provided 193 home visits to terminal patients.

OO0oo0o0go

Outreach Education Activities
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Since its establishment, SPHC has been committed to promoting life and
death education, often in collaboration with other NGOs. In 2022/23, 35
seminars and workshops were held for 1,549 participants and an
additional seven outreach activities were provided to 104 bereaved service

users.
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Education Activity Highlights

goooooooo
Professional Seminars on Palliative Care

00 Date

25.04.2022

27.05.2022

20.08.2022

12.11.2022

23.11.2022

19.12.2022

04.01.2023

09.03.2023

21.03.2023

00 Theme

goo0o0oooo00ooo0o0oooooo0 0ooo0ooooo*
Discussing End-of-life Care with Patients and their Families

oooooOoOoooOoOoO
Bereavement Counselling Workshop

goooooo
Life and Death Education Workshop

00000000 DOO
Symptom Control & ACP

Interprofessional Collaborative Practice in Health- Bridging Home Health and Hospice

gooooooooooocooooooooaon
Elderly Care: Understanding the Needs of Caregivers

Grief and Bereavement and Customer Services

000000000000000000
Informative Tour of the Jockey Club Home for Hospice

Jgodooooooooooooggo
Informative Tour of the Jockey Club Home for Hospice

0000 Organizer

Jgoooooooooooooooooooo

The Chinese University of Hong Kong Jockey Club Institute of Ageing Jockey Club
End-of-Life Community Care Project

00o0o0oooooo

Baptist Oi Kwan Social Service

Jgooooooooooo

The Free Methodist Church of Hong Kong Free Methodist Church Wong Tai Sin IVY Club

doooooooooag
Hong Kong College of Nursing and Health Care Management

oooooooD

The University of Hong Kong School of Nursing

ooooo

Social Welfare Department

ogoooooo

Food and Environmental Hygiene Department
oooooO0oO0ODb0DbOO0OO00D0O0OO

The University of Hong Kong Department of Social Work & Social Administration

gooo0oooooooooooooo
Faculty of Medicine and Health Sciences, Yamaguchi University and The University of
Hong Kong School of Nursing

0o0O0ooOooo
Public Seminars on Life and Death

00 Date
08.06.2022

23.07.2022

28.10.2022

05.11.2022

30.11.2022

29.03.2023

30.03.2023

O04d Theme
gooooovx
Preparing to Say Goodbye
oooDDODO0O0O0ObOOoOooooo
How to Cope with Loss?

gooooogox
Bereavement Care Training
000D0D00O00OODOO0OOODOOoOO
Discussing Advance Directives with Terminal Elderly
oo0DDooo0oooDOoOoOoDoDoODoOOoOoDDOoOoD:
Peer Support for the Bereaved
O0o00oOOoooOO0oOO0OOOoOOooOooOr?
Overcoming Insomnia for the Bereaved

doodooooooao
The Importance of Spiritual Well-being at the End of Life

0000 Organizer
000000000000
S.K.H. Holy Carpenter Church Community Centre

000 —000000000O0000
The Society for the Promotion of Hospice Care Jessie and Thomas Tam Centre

goooooo

New Life Psychiatric Rehabilitation Association

oooooo

Chain of Charity Movement

ogooooooobooo

The Hong Kong Society for the Aged Eastern District Elderly Community Centre
o0 —000000000O0000

The Society for the Promotion of Hospice Care Jessie and Thomas Tam Centre

oon
The Society of Rehabilitation and Crime Prevention, Hong Kong

* 0000 OnZoom
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Voices for Jockey Club Home for Hospice TEEEss
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gooobooooooooooun After 40 years of teaching secondary school biology, Paul retired in 2009 and became

pobboobobbbooboboon interested in serving the terminally ill. He completed several training courses including
ooooooooooooonon terminal bedside care and clinical pastoral education before joining SPHC as a volunteer.
OOoO0000000000000Paul Twice a week, Paul visits JCHH to provide emotional and spiritual support to patients and
ooOoO0O0o0oo0O00o0o0ooo0n0nnon their families where needed.
“To perform bedside care is to accompany oo

the terminally ill on their end-of-life journey. Listen and Support

We must respect the process and support both 00000000000 0D0PaiDOOODODOODOODOODOODODODODOO
the patients and their families,” said Paul, 00000DMO00000000000000000000000000000 ¢
a bedside volunteer at SPHC oo oob oo ooboDobooooooo §§E
’ oo oo b0 oo obooobooooo T30
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As a former biology teacher, Paul is passionate about exploring the complexities of life.
“When a person passes away, their memory continues to live on for generations.
Volunteering in the ward allows me to connect with different patients and family members.
There are countless touching stories of love and forgiveness to be found at the end-of-

life.”
Pl D00 DDODODOOOODODOODODODDOOOODOO
R o Once Paul has built rapport with a patient, he would often encourage them to recount the
As a bedside volunteer, Paul would often connect with patients at moments in life that brought them pride and purpose. At the same time, he would facilitate

eye level.

the family members in showing love and appreciation for the patient as they cherish their
remaining time together.

25
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Introductions Were Often Farewells

Empathy, patience, positivity, respect and good listening skills are all qualities that every
bedside volunteer must possess. In addition, Paul believes that a bedside volunteer
should never judge or advise the patient, but rather simply be a respectful and caring
companion.

Life is full of uncertainties, especially for the terminally ill. “Terminal patients are here one
day and gone the next. With so many factors out of my control, | remind myself only to
cherish every meeting with them. In doing so, | hope that | can help more patients and
their families find peace,” said Paul.

Paul is thankful to have witnessed so many moments of love and kindness among those
that have passed through JCHH. Through serving as a bedside volunteer, even 74-year-
old Paul was able to find a new purpose in life.
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Report of the Executive Committee ks

The members of executive committee submit their annual report and the audited financial statements for the
year ended 31 March 2023.

Business Review
Overview

The Society for the Promotion of Hospice Care (“SPHC”) is a non-profit making organization registered in
Hong Kong with a mission to promote the belief that everyone has the right to live with dignity at every stage
of life, including the end. SPHC also advocates for the development of quality hospice and palliative care,
which encompasses the physical, psychological, social and spiritual aspects of care to patients with life-
limiting illness and their families.

SPHC is exempted from tax under section 88 of the Inland Revenue Ordinance.

Main Areas of Work
Jockey Club Home for Hospice

The Jockey Club Home for Hospice (“JCHH”) was established by SPHC in 2016 to provide quality palliative
and hospice care for patients with life-limiting illness. JCHH is equipped with 30 private, self-contained ensuite
rooms and supported by a team of clinical professionals, social workers and volunteers. Aside from in-patient
care, JCHH also offers exceptional home care services for patients who prefer to receive quality care at home
instead of hospitalization.

Bereavement Support

SPHC operates The Jessie and Thomas Tam Centre, a community bereavement support centre that provides
professional counselling, education and resources to individuals facing the loss of a loved one. Bereavement
support services are also available at JCHH.

Advocacy

SPHC is a pioneer in the promotion of palliative and hospice care in Hong Kong. In recent years, SPHC has
increased collaboration efforts with NGOs, community partners, and other healthcare sectors to exchange
clinical practices and explore technology applications for enhancing the delivery of palliative and hospice care
services. Public talks and forums are organized regularly to raise community awareness on fundamental end-
of-life issues and planning.

Professional Education and Training

SPHC is one of the leading organizations in providing end-of-life training programmes in Hong Kong. Ever
committed in its mission to further the local development of palliative and hospice care, SPHC offers training
to healthcare professionals to raise the level of care support for their respective patients. SPHC also provides
educational workshops on bereavement support to help organizations address the needs of grieving staff and
clients.
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O00og Financial Performance

AR ERE ENE Key financial performance

o 2022230 00000000000 DD0DOODODOOO o Total income in the year of 2022-23 for SPHC was amounted to HK$40.84 million, which represents a
2021220 00000000 ODODOO decrease of 4.3% from the 2021-22 financial year.

o 022230 000000000000 o Total income for the year of 2022-23 is summarized below:

i, 0O0O0OO0ODO0OOOCOODDOOODOODOOODOODOOO0 1. Jockey Club Home for Hospice:
0000000000000 OoOOoOooOOooOoonoan ° Service Income: HK$18.06 million;

o0oooo ] Other Income: HK$1 million;
o Donations and fundraising Income: HK$6.44 million.

2. O00D0D00D00O0D00O0O0DO0O0DOD0DOD0DOOoOooOoag 2. Professional Training and Public Education:
0000000 O0OO0O0OOoag ° Donation Income: HK$0.7 million;

° Training Income: HK$0.1 million.
3. 0000000 O0DO0DDOoDODO0ODOoDOoOooOOoOoon 3.  Bereavement Care Service:
. Donation & Service Income: HK$1.4 million.

4, 00DO0OO0OO0ODOCOO0ODOOOODOOOOOOOO0O0 4. Fundraising Activities: HK$2.02 million;

5, 0DO0OO0OO0ODDOOODODODOODODODOODOOO 5. General Donation: HK$3.72 million;

6. 000DOO0oDODOoDOoDOOooOOooonog 6.  Other Income: HK$2.02 million

° 0000000000000 bObLOU0oUooLoUoUooOooboa ° Donations from The Hong Kong Jockey Club Charities Trust were amounted to HK$5.39 million and

JooDoo0ooDooooDooooooooog have been recorded as donation income.

° 2022-230 00 00000O0ODODODOOO0OODODDOOOO0O ° Total expenditure for the year of 2022-23 was HK$41.14 million, which represents a decrease of 1.1%
gz02i220 00 000000DO00O0O0O from the 2021-22 financial year.
° 2022230 0 00 000O0DOODODOO ° Total expenditure for the year of 2022-23 is summarized below:

1. JooO0o0OO0ObOO0ooooooobOoooOoooooo 1. Jockey Club Home for Hospice: HK$34.76 milion, which represents 84.5% of the total
oo0ooooooo expenditure.

2. 00000000 oODOo0oDODOoO0oOoo0oDbOoDOobDDOOO 2. Professional Training and Public Education: HK$1.33 million; and Allocations for the Development
00000oo0o0oDoooooooDoooooooo of Hospice and Palliative Care Services: HK$0.04 million. The sum of the two items represents 3.3%
ood of the total expenditure.

3. 000000000 DO000bOo0ooOoOoooDoOooog 3. Bereavement Care Service: HK$1.79 million, which represents 4.4% of the total expenditure.

4, 00000000000 oDooDooooooooon 4. Fundraising and Publicity: HK$1.59 million, which represents 3.9% of the total expenditure.
odo 5. General Administrative and Operational Expenses: HK$1.64 million, which represents 4% of the

5. 00o000o0o0oooooooooooooooooog total expenditure.

Ooo0ooon Future Development of SPHC’s Business

00000000000 D00o000oDbO0oo0D0DooDooboo After extensive deliberation, the Executive Committee agreed to register JCHH under the nursing home license
400 D000 0000000000000 Oooooooooao (Cap. 459) issued by the Social Welfare Department. The license application was submitted and is in progress.
00000000 D0D0O00O0ODO0O0O0oO0oOoOoOoDDDoDO0oOoOooOg If the application is successful, the transition would have no effect on SPHC’s service scope and quality, and
0000000000000 00oo0oOoo0oooOoooog instead serve to improve the cost effectiveness of its operations.
Jo0oooDoooooboooooobooooooooooonon SPHC aims to strengthen its status as one of the leading organizations for the promotion of hospice care. In
JddooOoOO0o0doooooooDo0oOoooboooDOoOooooOoonon the coming years, SPHC will enhance the provision of community palliative care services as well as
dooooDoo0oooooooooooDoDoooooooOooao collaboration with local, regional and overseas partners to continue the promotion of best care practice and
goooooooooao public awareness on hospice care.

oo0oooooooon Principal Risk and Uncertainties

0000000000000 oo0oDoooOoooDoooooOan Ongoing fundraising efforts are needed to finance operations, support subsidies for underprivileged patients
000oooooooooooooo and maintain overall care excellence.
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Green Policy

SPHC encourages all staff to apply the principles of “reduce”, “reuse” and “recycle”. Double-sided and black-
and-white printing are the default settings for all printers to save paper and minimize the use of colour toners.
Recycled paper or FSC-certified paper is used for printing wherever feasible. Lights are turned off when one
vacates the premises. Reusable office supplies are centrally located and made accessible to all staff.

Since 2019, SPHC has circulated the majority of its annual reports by QR code in an effort to conserve paper
and reduce emissions.

Principal Activity

SPHC is a non-profit making organization primarily involved in the provision of palliative and hospice care as
well as promotion of hospice care services in Hong Kong.

Accounts

The results of SPHC for the year ended 31 March 2023 are set out in the financial statements on pages 33 to
48.

Executive Committee

The persons whose names appear in the list on page 30 were executive committee members of SPHC during
the year.

In accordance with Article 35 of SPHC’s Articles of Association, all existing Executive Committee members
shall hold office for three years from the date of their appointment. At the expiry of the term of office, they shall
retire from office but, being eligible, offer themselves for re-election.

No contracts of significance, to which SPHC was a party and in which a member of Executive Committee had
a material interest, whether directly or indirectly, subsisted at the end of the year or at any time during the
year.

At no time during the year was SPHC a party of any arrangement to enable the Executive Committee
members of SPHC to acquire benefits by means of the acquisition of shares in, or debentures of, SPHC or
any other body corporate.

Permitted Indemnity Provisions

During the year and up to the date of this report, the company has in force permitted indemnity provisions for
the benefit of the executive committee members. The permitted indemnity provisions are provided for in the
SPHC'’s articles of association.

Management Contracts

No contracts concerning the management and administration of the whole or substantial part of the business
of SPHC was entered into or existed during the year.

Auditors

The financial statements have been audited by Messrs. Li, Tang, Chen & Co., who retire but, being eligible,
offer themselves for re-appointment.

On behalf of the Executive Committee
Professor Thomas Wong Kwok Shing
Chairman

Hong Kong, 26 September 2023
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EEEEEE Board of Governors

0020230303100 (As of 31 March 2023)
Cdr Y aLaen OO000 Honorary Presidents Executive Committee
00000 MBE (B[N 2] Mrs. Caroline Courtauld, MBE Chairman
00000GBM,GBS,OBE,O0 00O Dr. Leong Che-hung, GBM, GBS, OBE, JP )
Oooo0 oboobobogoog Rev. John Russell T Professor Thomas Wong Kwok Shing, JP
BENENE @ 0 GBS Mr. James E Thompson, GBS . .
00000MBE 000 Mr. Raymond Wong Siu Keung, MBE Vice Chairman
R ERN RN E B SRR [ Prof. Anthony Wu, GBS, JP Dr. Joseph Lee Man Ho
O [ENENE . .
OO0O0000n :Ie\/ldVISkg)ry Council of Governors Honorary Treasurer
oooad
booooeeso0oy embers Mr. Dennis Cheng Kwai Hung
[ o o S S ooooo Dr. Edgar Cheng W K, GBS, JP
ooooo 0000 Dr. David Li Kwok Po, GBM, GBS, OBE, JP
Mr. Stephen C M Sy Ms. Rebecca Hung Tzu Wei
agoooano
Oooodod 0Q Honorary Principal Advisor Members
00000MBE Mr. Raymond Wong Siu Keung, MBE Dr. Hubert Chan Chung Yee, JP
oo0ooooooo Dr. Chan Kin Sang
o000 00000 Honorary Advisors Dr. Eric Cheung Fuk Chi
00000OBEDD DD, HonlLD e Dr. Chiu Hin Kwong, OBE, JP, Hon LLD Mr. Alan Cheung Yick Lun
ooooo ) Ms. Mable Chow Sui Ming
0O00000OCBEISO,0 00O SRaRaRaRs Mrs. Elizabeth Wong, CBE, ISO, JP Prof J ch Wai Y
000O00O0BBS Mrs. Yvonne Siu Sun Yuk Bui, BBS rofessor Joanne Lhung val vee
ooooao ' ’ Dr. Christopher Hui Kim Ming
ooooo . Mr. Anderson Lam Hin Yue
Ooooon ooooo Honorary Legal Advisors Ms. Olive Yvonne Lee On Yee
0000000 0CBEQC,O000,HonLLD goooao Mr. Denis Chang, CBE, QC, SC, JP, Hon LLD Dr. Susanna Lo Sze Ching
ooooooo ooooo DLA Piper Hong Kong Mr. Vincent Ng Wing Shun, JP
ooDoboogoodg Mr. Peter Suen Yiu Chan
ooooo Professor Paul Tam Kwong Hang, JP
oo0ooogoooo Dr. Joey Tang Chung Yee
ooooo Mrs. Caroline Celestine Yih
oooooo Dr. Royce Yuen Man Chun, JP
gooboooooo Mr. Andrew Gordon Williamson
goooo Mr. Francis Wong lu Ming
goooad Mr. Raymond Wong Siu Keung, MBE
O00000MBE
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Independent Auditor’'s Report ks

TO THE MEMBERS OF THE SOCIETY FOR THE PROMOTION OF HOSPICE CARE
(Incorporated in Hong Kong and limited by guarantee)

Opinion

We have audited the financial statements of The Society for the Promotion of Hospice Care (“SPHC”) set out
on pages 33 to 48, which comprise the statement of financial position as at 31 March 2023, and the
statement of comprehensive income, statement of changes in general fund and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the financial statements give a true and fair view of the financial position of SPHC as at 31
March 2023 and of its financial performance and its cash flows for the year then ended in accordance with the
applicable Hong Kong Financial Reporting Standard for Private Entities issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA”) relevant to these financial statements and have been properly
prepared in compliance with the Hong Kong Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued by the
HKICPA. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of SPHC in accordance with
the HKICPA'’s Code of Ethics for Professional Accountants (“the Code”), and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

The Executive Committee members are responsible for the other information. The other information comprises
the information included in the Report of the Executive Committee, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Executive Committee Members for the
Financial Statements

The Executive Committee members are responsible for the preparation of financial statements that give a true
and fair view in accordance with HKFRS for Private Entities issued by the HKICPA and the Hong Kong
Companies Ordinance and for such internal control as the Executive Committee members determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.
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In preparing the financial statements, the Executive Committee members are responsible for assessing
SPHC’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Executive Committee members either intend to
liquidate SPHC or to cease operations, or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. This report is made solely to you, as a body, in accordance with section 405 of the Hong Kong
Companies Ordinance, and for no other purpose. We do not assume responsibility towards or accept liability
to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of SPHC’s internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Executive Committee members.

° Conclude on the appropriateness of the Executive Committee members’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on SPHC’s ability to continue as a going
concemn. If we conclude that a material uncertainty exits, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause SPHC to cease to continue
as a going concern.

° Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the executive committee members regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Li, Tang, Chen & Co.

Certified Public Accountants (Practising)
17/F Leighton Centre

77 Leighton Road

Causeway Bay

Hong Kong

26 September 2023
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Statement of Financial Position as at 31 March 2023 EEEEEs

ooooo ooooano
2023 2022
oo oo od
Note HK$ HKS$
oooood NON-CURRENT ASSETS
oooooooo Property, plant and equipment 3 20,875,103 18,756,275
0o0o0DoDOooooooooon Financial assets at fair value through profit or loss 4 1,621,200 2,064,600
22,496,303 20,820,875
gooo CURRENT ASSETS
od Inventory 146,903 204,276
JodooO0o0opooooobOOoOoooooo Accounts receivable, deposits, prepayments and other receivables 5 7,250,076 6,757,025
ooooooao Cash and bank balances 13,961,614 14,372,380
21,358,593 21,333,681
gooao CURRENT LIABILITIES
dooDoDooooood Other payables and accruals 6 5,101,842 2,065,516
oooo Deferred income 7 6,278,148 3,925,175
11,379,990 5,990,691 @
ooooo NET CURRENT ASSETS 9,978,603 15,342,990
gooooooo TOTAL ASSETS LESS CURRENT LIABILITIES 34,474,906 36,163,865
£
ooood NON-CURRENT LIABILITIES %’%E
oooo Deferred income 7 = 2,663,000 :‘%S
oooo Designated funds 8 614,916 1,341,930 Sl
__ ] >EI
614,916 4,004,930 §&
— S
oooo NET ASSETS 31,859,990 32,158,935 4
oooooooo Financed by:
ogoooono GENERAL FUND 31,859,990 32,158,935
dooooboooobooooooooooobooooooonn 00000 00000
bobooooooooooood Professor Thomas Wong Kwok Shing Mr. Dennis Cheng Kwai Hung
The financial statements on pages 33 to 48 were approved and b ,D booo
Chairman Honorary Treasurer

authorised for issue by the executive committee members on 26
September 2023 33
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e Statement of Comprehensive Income for the Year Ended 31 March 2023

0ooo0oo 0o 0ooo 0o
General Fund Sub-total Designated Funds Total
0o0oooag 0000000 0oooo 0oooo 0oooooo
Education Programme Grief, Loss and Bereavement Fundraising and Publicity General Administration Jockey Club Home for Hospice
Development Division Care Division Division Division Division
pooo oooo oooo pooo pooo pooo pooo oooo oooo pooo pooo pooo pooo oooo oooo pooo
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
0o oo oo 0o 0o 0o 0o oo oo 0o 0o 0o 0o oo oo 0o 0o
Note HKS HK$ HK$ HK$ HK$ HKS HK$ HK$ HK$ HK$ HK$ HKS HK$ HKS HK$ HKS$
0o INCOME
0oooooo Gross income from fundraising events 9 - - - - 2,017,061 2,598,676 283732 423,946 2,300,793 3,022,622 - 2,300,793 3,022,622
0oodOoDOoOOoOOCoO Donation from the Hong Kong Jockey Club Charities Trust - = — - — - 5,390,160 4,908,982 5,390,160 4,908,982 - 5,390,162 4,908,982
oooooo General donations 15,236 10,834 246,869 193,328 3717245 6,022,755 6,155,832 5563249 MERUNKCNEZN 11,790,166 - 10,135,182 11,790,166
0ooo Interest income - - 356 8 - 231,053 33428 — 5 231,409 33,441 - 231,409 33441
pooooooooo Gross income from education and training courses 100,950 203,670 - - = - 5,000 - 105,950 203,670 - 105,950 203,670
oooao Senvice income - - - - 18,058,746 18,447 421 18,058,746 18,447,421 - 18,058,746 18,447,421
pooo Other income 10 300 - 1,789,208 228,100 994,195 850,547 2,790,303 1,078,947 - 2,790,203 1,078,947
0o0oo0oo Fund reimbursed from:
0000000000000 Vera Ruttonjee Desai Charitable Fund — Palliative - - - 687,143 1,405,920 687,143 1,405,920
0o0ooODooO0oo Care Assistant (PCA) Outreach Programme
ooooo BOCHK Centenary Charity Programme
— Better Days Initiative - - - 486,036 436,801 486,036 436,801
gooooooooog Jockey Club Community Sustainabiity Fund
-0oooooa — Easy Community Access to Bereavement Support - - - — 346,835 - 346,835
pgoooooooooo Jockey Club Community Sustainability Fund
—-pooooooooo — Community Bereavement Care for Grassroots - - - 442,621 637,767 442,627 637,767
Hualyu Charitable Trust O Huaiyu Charitable Trust — Bereavement Counseling
Support for Families of Terminal Patients - - - 124,500 373,500 124,500 373,500
gooooooooog HKEX Charity Partnership Programme:
-pooooooo Community Bereavement Care for the Underprivileged - - 91,720 - 91,720 -
116,186 214,504 254,025 193,636 8,621,431 2,020,261 261,528 30,887,667 39,012,443 39,485,249 1,832,026 3,200,823 40,844,471 42,686,072
0o EXPENDITURE
0oooao Auditors' remuneration — - — - - 89,000 80,000 3,400 7,100 92,400 87,100 5,000 5,000 97,400 92,100
0o Allocations - - - - - 37,548 65,567 - - 37,548 65,567 - - 37,548 65,567
0ooo Staff costs 499,521 555,256 508,713 240,133 1,093,270 707,181 499,355 [PINNRKVE 25351780 [AHUOGEGM 27,730,794 1,382,061 2478487 WPAYSPNPIE 30,218,281
ooooooooooo Rent, rates and building management fees 65,788 31,711 - - - 514,000 514,000 579,788 545,711 63,154 91,183 642,942 636,894
oo Depreciation - - 8,623 9677 1,532,124 1,382,256 1,540,747 1,391,933 = . 1,540,747 1,391,933
poooooo Design and production - - - - — - 400 15,900 400 15,900
gooo Drugs - - 311,875 401,813 311,875 401,813 — - 311,875 401813
oooa Lecture fees - - - - - - 57,900 118,800 57,900 118,800
0ooo Catering food cost - - 391,191 389,004 391,191 389,004 — - 391,191 389,004
ooo Advertisement - — - — - - - — - 57,998 25,000 57,998 25,000
gooo Contract out service - 8,000 24,000 265,800 12,397 3,066,619 3,144,097 3,340,414 3,180,494 150 3,340,414 3,180,644
0oo Consumables - — - — - 15,247 42,982 15,247 42,982 3264 15,247 46,246
poooooo Corporate promotion and event management - 152,751 136,909 984 - 56,510 87,243 211,111 224,152 - 211,111 224,152
ooon Repair and maintenance - - 4,130 500 - - - 7,000 728,480 670,969 732,610 678,469 — - 732,610 678,469
goooooo Programme and activities expense 14,470 45518 34,181 17,710 91,192 168,956 43 12,106 79,904 72,235 219,790 306,525 226,182 342,819 445972 649,344
gooooo Medical supplies & equipment = - = - = - = - 365,324 577,396 365,324 577,39 9,880 4,478 375,204 581,874
oooo Utilties — - 16,037 13370 — - — - 1,420,862 1,367,684 1,436,899 1,381,064 12,192 19427 1,449,091 1,400,481
00ooooooo Other administrative and operating expenses 130,297 29,075 18,115 11,664 133,385 99,279 567,669 92,416 1,156,312 1,158,645 2,005,778 1,390,979 17,258 9,315 2,023,036 1,487,294
645,164 629,849 646,964 315,088 1,512,414 1,676,848 778518 [EEINEIN(N RERINRCEON 38,402,973 1,832,025 3200823 WANERRAKE 41,603,796
0000000000000 (DEFICITY/SURPLUS FOR THE YEAR AND TOTAL
ooomoa COMPREHENSIVE (EXPENSE)/INCOME FOR
THE YEAR (528,978) (415,345) (121,452) 4,147,655 7,109,017 343413 (516,990) [EREEKRT) (4,972,954) 298,945 1,082,276 - (298,945) 1,082,276
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Statement of Changes in General Fund for the Year Ended 31 March 2023 EEEs

oooooo
General fund
oad
HK$
00000000 0oo0oooooag Balance as at 1 April 2021 31,076,659
ooooooon Total comprehensive income for the year 1,082,276
0000000000000 00000O0OO0O0O0O0OO0O0O00  Balance asat 31 March 2022 and 1 April 2022 32,158,935
ooooooon Total comprehensive expense for the year (298,945)
0Oo0ooooooooooooooao Balance as at 31 March 2023 31,859,990
Statement of Cash Flows for the Year Ended 31 March 2023
ogooao oooad
2023 2022
od od
HK$ HK$
oooad OPERATING ACTIVITIES
ooooomoo (Deficit)/surplus for the year (298,945) 1,082,276
goooooboboog Adjustments for:
oooo Interest income (4,049,604) (33,441)
oo Depreciation 1,540,747 1,391,933
oooo Dividend income (99,520) (99,022)
0000000000000 mooOoo Fair value loss/(gain) on financial assets at fair value through profit or loss 443,400 (68,450)
gooogogo Operating (loss)/profit before working capital changes (2,463,922) 2,273,296
ooooo Decrease in inventory 57,373 49,984
J00dU00oo00oooUooOoUooOoUOoDoog Increase in accounts receivable, deposits, prepayments and other receivables (493,051) (384,747) 250
goooo0oDoooooo0oDomoog Increase/(decrease) in other payables and accruals 3,036,326 (7,519,751) g &0
oooooog Decrease in deferred income (310,027) (983,177) 280
J0o00moomod (Decrease)/increase in designated funds (727,014) 308,315 %D
O
jooooomooooooo Net cash used in operating activities (900,315) (6,256,080) im
c
oooao INVESTING ACTIVITIES %D
ooooad Interest received 4,049,604 33,441 S
ooooo Dividend received 99,520 99,022 K
gooooooooao Purchases of property, plant and equipment (3,659,575) (863,101)
oooooooogo Purchases of equity securities — (1,996,150)
Joooo0ooDmoooooooon Net cash generated from/(used in) investing activities 489,549 (2,226,788)
oooooooooooo NET DECREASE IN CASH AND CASH EQUIVALENTS (410,766) (8,482,868)
gooobooDooooboo CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 14,372,38 22,855,248
oo0oooooooooooo CASH AND CASH EQUIVALENTS AT END OF YEAR 14,372,380
gooooooooao ANALYSIS OF BALANCES OF CASH AND CASH EQUIVALENTS
ooooogo Time deposit with bank
—0ooooood — Maturity less than 3 months 8,831,351 8,647,055
goooooo Cash and bank balances 5,130,263 5,725,325

13,961,614 14,372,380
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General Information

The Society for the Promotion of Hospice Care (“SPHC”) is incorporated under the Hong Kong
Companies Ordinance and is limited by guarantee. The address of its registered office of SPHC is No.
18 A Kung Kok Shan Road, Shatin, New Territories, Hong Kong. Every member of SPHC undertakes to
contribute to the assets of SPHC, in the event of its being winded up, such amount as may be required
not exceeding HK$10. At 31 March 2023, there were 168 (2022: 166) members.

The principal activity of SPHC is to promote hospice care services in Hong Kong.

The financial statements are presented in Hong Kong dollars, which was the functional currency of
SPHC.

Summary of Significant Accounting Policies

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation:

These financial statements have been prepared in accordance with HKFRS for Private Entities (which
also include Hong Kong Accounting Standards (“HKASs”) and Interpretations), issued by the HKICPA,
accounting principles generally accepted in Hong Kong and the requirement of Hong Kong Companies
Ordinance. These financial statements have been prepared under the historical cost convention.

The preparation of financial statements in conformity with HKFRS for Private Entities requires
management to make judgments, estimates and assumptions that affect the application of policies and
reported amounts of assets, liabilities, income and expenses. The estimates and associated
assumptions are based on historical experience and various other factors that are believed to be
reasonable under the circumstances, the results of which form the basis of making the judgments about
carrying values of assets and liabilities that are not readily apparent from other sources. Actual results
may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods.
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Property, plant and equipment and depreciation:

Property, plant and equipment are stated at cost less accumulated depreciation and any impairment
losses. The cost of an asset comprises its purchases price and any directly attributable costs of bringing
the asset to its working condition and location for its intended use. Expenditures incurred after the
property, plant and equipment have been put into operation, such as repairs and maintenance, are
normally charged to income or expenditure in the period in which it is incurred. In situations where it can
be clearly demonstrated that the expenditure has resulted in an increase in the future economic benefits
expected to be obtained from the use of the property, plant and equipment, the expenditure is
capitalised as an additional cost of that asset.

Depreciation on property, plant and equipment is calculated on the straight-line basis to write off their
depreciable amounts over their estimated useful lives as follows:

Others Jockey Club Home for Hospice
Jockey Club Home for Hospice  N/A The shorter of 50 years and
the unexpired term of lease
Medical equipments N/A 12.5% per annum

Leasehold land

Buildings

Furniture and fixtures
Office equipment
Computers

Leasehold improvements
Motor vehicles

Over the unexpired term of lease
2% per annum

33.33% per annum

33.33% per annum

50% per annum

20% per annum

50% per annum

N/A

N/A

12.5%—-20% per annum
20% per annum
33.33% per annum
20% per annum

12.5% per annum

The gain or loss on disposal of a property, plant and equipment recognised in the statement of
comprehensive income is the difference between the net sale proceeds and the carrying amount of the
relevant asset.

The asset’s residual value and useful lives are reviewed, and adjusted if appropriate, at each reporting
date.

Receivables:

Receivables are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method, less provision for impairment. A provision for impairment of trade and other
receivables is established when there is objective evidence that SPHC will not be able to collect all
amounts due according to the original terms of receivables. The amount of the provision is the difference
between the asset’s carrying amount and the present value of estimated future cash flows, discounted
at the effective interest rate. The amount of the provisions is recognised in the statement of
comprehensive income.
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Operating leases:

Leases where substantially all rewards and risks of ownership of assets, other than legal title, remain
with the leasing Society are accounted for as operating leases. Rentals applicable to such operating
leases are charged to the statement of comprehensive income on a straight-line basis over the lease
term.

Cash and cash equivalents:

For the purpose of the statement of cash flows, cash and cash equivalents comprise cash on hand and
demand deposits, and short-term highly liquid investments which are readily convertible into known
amounts of cash and which are subject to an insignificant risk of changes in value, and have a short
maturity of generally within three months when acquired, less bank overdrafts which are repayable on
demand and form an integral part of SPHC’s cash management.

Impairment of assets:

An assessment is made at each reporting date of whether there is any indication of impairment of any
asset, or whether there is any indication that an impairment loss previously recognised for an asset in
prior years may no longer exist or may have decreased. If any such indication exists, the asset’s
recoverable amount is estimated. An asset’s recoverable amount is calculated as the higher of the
asset’s value in use and its net selling price.

An impairment loss is recognised only if the carrying amount of an asset exceeds its recoverable
amount. An impairment loss is charged to the statement of comprehensive income in the period in
which it arises.

A previously recognised impairment loss is reversed only if there has been a change in the estimates
used to determine the recoverable amount of an asset, however not to an amount higher than the
carrying amount that would have been determined (net of any depreciation), had no impairment loss
been recognised for the asset in prior years. A reversal of an impairment loss is credited to the statement
of comprehensive income in the period in which it arises.

Payables:

Payables are initially recognised at fair value and thereafter stated at amortised cost unless the effect of
discounting would be immaterial, in which case they are stated at cost.

Designated funds:

Designated funds represent funding or specific donations which cannot be used at the discretion of
SPHC and are established from donations and contributions which are earmarked for specific purposes.
Income or expenditure relating to these designated funds are dealt with in the respective fund accounts.
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Grant received from The Hong Kong Jockey Club Charities Trust for
Construction of Jockey Club Home for Hospice:

The grant received for contribution of building will be deducted from the cost of construction in
calculating the carrying amount of the asset. The other grant is recognised in the statement of
comprehensive income over the life of a depreciable asset as a reduced depreciation expense.

Revenue recognition:

Revenue is recognised when SPHC satisfies a performance obligation by transferring promised good or
service to customer obtains control over the good or service. When the performance obligation is
satisfied, revenue is recognised at the amount of the transaction price that is allocated to that
performance obligation. Further details of SPHC revenue recognition is as follows:

i) Income from fundraising events, donations and other income
Income from fundraising events is recognised when the events are held.

Donations relating to property, plant and equipment other than the Jockey Club Home for Hospice
are included in non-current liabilities as deferred income and are recognised in the statement of
comprehensive income on a straight-line basis over the expected lives of the related assets.

Donations, which are earmarked for specific purposes, are initially recognised as deferred income
and are then recognised in the statement of comprehensive income over the period necessary to
match with the related costs which they are intended to compensate.

Other donations and other income are recognised when the right to receive payment is
established.

ii)  Membership fees
Membership fees is recognised on an accrual basis.

iii)  Service income and income from education and training courses
Service income and income from education and training courses are recognised at a point in time
when the performance of the relevant services is completed.

iv)  Interestincome
Interest income is recognised as it accrues using the effective interest method.

Retirement benefit scheme:

SPHC joins a defined contribution scheme under the Mandatory Provident Fund Schemes Ordinance (The
“MPF Scheme”) for those employees of SPHC. SPHC’s contribution to the MPF Scheme are made
based on a percentage of the eligible employees’ relevant income as defined in the Mandatory Provident
Fund Scheme Ordinance. These contributions are charged to the statement of comprehensive income
as incurred. The assets of the scheme are held separately from those of SPHC in independently
administered funds.
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ogooo I) Taxation:

000000000000 oDOoooooDoooooon No provision for Hong Kong profits tax or deferred tax has been made as SPHC has been exempted

ODooDOoOossO 00O OoOoOoOObODOoOoODOOoOoDOooanO under section 88 of the Inland Revenue Ordinance from any tax by reason of being a charitable

goooooa institution or trust of a public character.

oooon m) Translation of foreign currencies:

00000000 OoDOOoOOoOoODDODOOO000O0OoOoOoOon Foreign currency transactions during the year are translated into Hong Kong dollars at the rates of

000000000000 ooDOooDoooDoooooon exchange ruling at the translation dates. Monetary assets and liabilities expressed in foreign currencies

ooooooo at the end of the reporting period are translated into Hong Kong dollars at the rates of exchange ruling
at the end of the reporting period. All of the exchange differences are dealt with in income or
expenditure.

oooaon n) Related parties:

a) 0000000000000 0oo0ooooboooOoOoa a) A person or a close member of that person’s family is related to SPHC if that person:

oooboboDbo

i) oooooooogo i) has control or joint control over SPHC;

ii) gooooooooooon ii) has significant influence over SPHC; or

i) ODDOhODODODODOOoDODoDOOoOO i) is a member of the key management personnel of SPHC or SPHC’s parent.

b) 0O00ODO0OODDOOOOODOOOODOODOOOODOOO b)  An entity is related to SPHC if any of the following conditions applies:

i) 000000000000 ooooooooa i) the entity and SPHC are members of the same group (which means that each parent,
ogoooomm subsidiary and fellow subsidiary is related to the others).

ii) dodoo0oodooDooooooooooooooo ii) one entity is an associate or joint venture of the other entity (or an associate or joint venture
joodoDoooooooooooooood of a member of a group of which the other entity is a member).

i) ODDODODODODODODODODODOOOO i) both entities are joint ventures of the same third entity.

vy DO0O00D0ODO0OO0O0DO0OO0OO0DOO0OOOoOooOooOoo iv)  one entity is a joint venture of a third entity and the other entity is an associate of the third
oooooooooooon entity.

V) gooooooooobooooooooon V) the entity is a post-employment benefit plan for the benefit of employees of either SPHC or
gooooooooooon an entity related to SPHC.

vi 000000 @UOOOo0oO0Dooooooog vi)  the entity is controlled or jointly controlled by a person identified in (a).

vii 00O0Q00D0oO0oO0oooDooooooDoooo vi)  the entity, or any member of a group of which it is a part, provides key management
gooooOooooooooo personnel services to SPHC or to the parent of SPHC.

viig) D@D ODO0ODD0D0D0000D0O0ODDOO0OO000OoDoaO vii)  a person identified in (a)()) has significant influence over the entity or is a member of the key

goooooooooooomoobobob

management personnel of the entity (or of a parent of the entity).

Jo0oDooDoDoooDoooDoooDooooouoooooon Close members of the family of a person are those family members who may be expected to influence,
goooooooboooooooon or be influenced by, that person in their dealings with the entity.



o OO0 0) Provisions:

ooooooUooUooUooooooooooooooo Provisions are recognised for liabilities of uncertain timing or amount when SPHC has a legal or
Jd0000oo0ooooooooooooooooooon constructive obligation arising as a result of a past event, it is probable that an outflow of economic
jdoooooooooooooooooooooooao benefits will be required to settle the obligation and a reliable estimate can be made. Where the time

Jo0O0O0000O0o0o0oooooooooo value of money is material, provisions are stated at the present value of the expenditure expected to
settle the obligation.

p) O0DOO0O034 p) Government grants:
jodo0odoOooDO0ooDOoDOoooooOooooooon Government grants are not recognised until there is reasonable assurance that SPHC will comply with
ooooooo the conditions attaching to them and that the grants will be received.

goooboobobooboboooobooboo
goooobooboboooobooobooo

Government grants are recognised in profit or loss on a systematic basis over the periods in which
SPHC recognises as expenses the related costs for which the grants are intended to compensate.
Jo0ooooooDOoooDooooooDoOoooo Specifically, government grants whose primary condition is that SPHC should purchase, construct or
do0oooodoDoooooDOoooooooa otherwise acquire non-current assets are recognised as deferred income in the statement of financial
ooooog position and transferred to profit or loss on a systematic and rational basis over the useful lives of the
related assets.

OO0 ood
Oo0OooOo
o B B |
s

JoooooOoOooooDoDoObOOoOoOooooOobooooon Government grants that are receivable as compensation for expenses or losses already incurred or for
Jo0ooooDoooDoooOoooDoooOooDoooooo the purpose of giving immediate financial support to SPHC with no future related costs are recognised
oooo in profit or loss in the period in which they become receivable.
0oooooooooooooooooooooooooo The benefit of a government loan at a below-market rate of interest is treated as a government grant, @
joooodoooDoooOOoDOooooooooooon measured as the difference between proceeds received and the fair value of the loan based on prevailing
goonoo market interest rates.
50
e
q OO0 q) Investments: A0
=t
Y

Jo000o00D0o000ooUoooDoo0oDoooDOoooooon SPHC classifies its financial assets into the following categories: financial assets at fair value through SO

jooooooDOoooDooooDooooDoDooooooao profit or loss and loans and receivables. The classification depends on the purpose for which the %D

OooDo0oOoo0o0od0ooooooooo financial assets were acquired. Management determines the classification of its financial assets at initial o

recognition and re-evaluates this designation at the end of each reporting period.

i) OOooo0oo00oo0ooood i) Financial assets at fair value through profit or loss
0o0odoDooooo0oo00ooDOooooooooooag This category has two sub-categories: financial assets held for trading, and those designated at
Jo0oDo0do0ooODoOooooDOooooooooooan fair value through profit or loss at inception. A financial asset is classified in this category if
oooog acquired principally for the purpose of selling in the short-term or if so designated by management.

Derivatives are also categorised as held for trading unless they are designated as hedges. Assets
in this category are classified as current assets if they are either held for trading or are expected to
be realised within twelve months of the end of the reporting period.
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Financial assets designated as fair value through profit or loss at inception if the designation:

° eliminates or significantly reduces a measurement or recognition inconsistency that would
otherwise arise from measuring financial assets or financial liabilities or recognising the gains
and losses on them on different bases; or

° applies to a group of financial assets, financial liabilities or both that is managed and its
performance evaluated on a fair value basis, in accordance with a documented risks
management or investment strategy, and where information about that group of financial
instruments is provided internally on that basis to key management personnel; or

° relates to financial instruments containing one or more embedded derivatives that
significantly modify the cash flows resulting from those financial instruments.

ii)  Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market. They are included in current assets, except for maturities
greater than twelve months after the end of the reporting period. These are classified as non-
current assets. Loans and receivables include accounts receivable, deposits and prepayments,
loans to group companies, pledged time deposit and cash and cash equivalents.

Regular purchases and sales of investments are recognised on trade-date — the date on which the
group commits to purchase or sell the asset. Investments are initially recognised at fair value plus
transaction costs for all financial assets not carried at fair value through profit or loss. Financial assets
carried at fair value through profit or loss are initially recognised at fair value and transaction costs are
expensed in profit or loss. Investments are derecognised when the rights to receive cash flows from the
investments have expired or have been transferred and SPHC has transferred substantially all risks and
rewards of ownership. Loans and receivables are carried at amortised cost using the effective interest
method.

Gains and losses arising, from changes in the fair value of the “financial assets at fair value through profit
or loss” category including interest income, are presented in profit or loss within ‘other gains — net’, in
the year in which they arise.



3. Duguooonond

3. Property, Plant and Equipment

ooao ooa 0o0o oo
oooao ooono oooan 00 oo oooan 00 oo
Jockey Club
Home for Medical Furniture Office Leasehold Motor
Hospice equipments and fixtures equipment Computers improvements vehicles Total
oo g oo oo oo oo go oo
HKS$ HKS$ HK$ HKS$ HK$ HK$ HKS$ HKS$
oo Cost
gooOoUoooooooo At 31 March 2021 18,743,513 3,471,306 3,296,614 573,416 987,890 1,639,353 540,539 29,252,631
oo Additions — 232,510 27,750 54,160 48,681 - - 363,101
ooooooooooooo At 31 March 2022 and 1 April 2022
ooooooooo 18,743,513 3,703,816 3,324,364 627,576 1,036,571 1,639,353 540,539 29,615,732
oo Additions 3,455,475 204,100 - - - - — 3,659,575
oo Disposal - - — - — - (176,247) (176,247)
oooooOooooooo At 31 March 2023 22,198,988 3,907,916 3,324,364 627,576 1,036,571 1,639,353 364,292 33,099,060
oooo Accumulated depreciation
oooooooooooDo At 31 March 2021 1,638,776 1,791,131 2,935,139 411,848 960,918 1,642,082 187,630 9,467,524
oooo Charge for the year 409,694 449,978 282,442 82,325 24,687 97,271 455836 1,391,933
ooooooooooooo At 31 March 2022 and 1 April 2022
ooooooooo 2,048,470 2,241,109 3,217,581 494,173 985,605 1,639,353 233,166 10,859,457
oooo Charge for the year 862,872 469,513 77,757 56,676 28,393 - 45,536 1,540,747
oooooo Disposal — — — — - - (176,247) (176,247)
goooUoooooooo At 31 March 2023 2,911,342 2,710,622 3,295,338 550,849 1,013,998 1,639,353 102,455 12,223,957
oooao Net book value
oooooooooooo At 31 March 2023 19,287,646 1,197,294 29,026 76,727 22,573 - 261,837 20,875,103
oooooooooooo At 31 March 2022 16,695,043 1,462,707 106,783 133,403 50,966 - 307,373 18,756,275

goooooooooooboboobo

gbobobobohobobooobooobooob

The leasehold land and buildings are held on a long lease in Hong Kong.

The Jockey Club Home for Hospice held in Hong Kong under medium term lease.
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4. D000 0OO0OOOOOO0Oan 4. Financial Assets at Fair Value Through Profit or Loss

ggoo ggonoo
2023 2022
ood oo
HK$ HK$
(55 8 Listed equity investments, at fair value
—Ooo0oooooag 2,064,600
0000000000000 o00oo0o0ooOoooooao The fair values of quoted investments are based on current bid prices.
goooooooboobbbbobobodoooouooooooo
ood

Do000000o00ooooooon 5. Accounts Receivable, Deposits, Prepayments and Other
00 Receivables

oooo oooo

2023 2022

oo oo

HK$ HK$

ooono Accounts receivable 743,619 734,071
Ooooooo Other receivables 5,887,341 5,744,556
6,630,960 6,478,627

oo Deposits 134,160 133,755
gooo Prepayments 484,956 144,643
7,250,076 6,757,025

o000 000o00Ooo0ooooooooooooooaon Other receivables represent the receivable of grant from The Hong Kong Jockey Club Charities Trust for
oo0ooo0o00o0oOo0OoooOooooooooOn supporting the palliative care service for the underprivileged and for the construction of building in the

Jockey Club Home for Hospice.



6. oo ooooon

6. Other Payables and Accruals

googo
2023

oo
HK$

goooboooooboood

Other payables and accruals

5,101,842

7. OO0OO 7. Deferred Income
oooo
2023
oad
HK$
goooao At 1 April 6,588,175
ooooag Additions for the year 3,160,995

oooooooooo

Less: Recognised as income for the year

(3,471,022)

6,278,148

goooooo At 31 March
ooo Representing:
oooo Current portion
goooa Non-current portion

6,278,148

6,278,148

0ooo

2022
00

HK$

2,065,516

oooo

2022
0o

HK$

7,671,352
3,670,668
(4,653,845)

6,588,175

3,925,175
2,663,000

6,588,175
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8. Luauuyu

8. Designated Funds

gooooo ooo

oooo oogo ooooo Huaiyu oooo

TUYF 00000 000000 oOoOoDDe-00 OOOOOO oooo Charitable oooo
oooooo oooo PASSO O 0oooooo obooooo oooo Trustd O oooo ogd

Fund from

Better Days Fund from Fund from

Fund from the Initiative  Jockey Club  Fund fromthe  Jockey Club

TUYF Fund from Fund from Vera (Palliative Care Community Huaiyu COVID-19

Charitable HKEX Fund from  Ruttonjee Desai Day Service  Sustainability Charitable Emergency
Trust Foundation PASS  Charitable Fund  Centre Pilot) Fund Trust Fund Total

000a0 00o0bo 000cO 0o00dd 000eO ooofo 000gd 0ooho

(Note a) (Note b) (Note ¢) (Note d) (Note e) (Note ) (Note g) (Note h)
oo oo oo oo oo oo oo 0o oo
HK$ HK$ HK$ HK$ HK$ HK$ HK$ HK$ HK$
ooooooooon At 1 April 2021 36,000 - 88,036 909,579 - - - - 1,033,615
oooooao Donations received during the year - - - 1,196,100 412,027 1,036,466 398,385 493,250 3,536,228
oooooo Donations refunded during the year - - - - - (561,864) - - (51,864)
oooooon Credited to profit or loss = = - (1,405,920) (412,027) (984,602) (373,500) - (3,176,049
oooooooooooo At 31 March 2022 36,000 - 88,036 699,759 - - 24,885 1,341,930
oooooao Donations received during the year = 618,600 = = 395,101 = 99,600 - 1,113,301
ooooooo Credited to profit or loss (36,000) (91,720) - (699,759 (395,101) - (124,485) (493,250) (1,840,315)
oooooooooooo At 31 March 2023 - 526,880 88,036 - - - - - 614,916

gobobooobobooobobobooooboobobooboao
gooobooboooboobobooooboobobooob
gooobooboobooboobuoobgoobooo
goobobooboobooooooooooooooo

ooo

a) The TUYF Charitable Trust0 D D 0 00000000000 OOO
goooooooo0oOoO0oooobooooo0o
b) gooooo0oooooOoO0O0O0O0OObOOOOoOO0OO0DO0OOooOOO

c) 0
goooooooooooom
d) O
goooDooooboboooo
e) O
gooooooboboomoobooo
f) O

ooobo0ooDoOoooboooobooo
Q) Huaiyu Charitable Trust0 0 0 0 0 00 0000000000000

oooboooood

O0o0O00oo0oOooOoPEASSY 000000 ooooo0oog oo
gooodegO0OOOOOOOOOOOOOODOOOOOCODROO
oooo0ooooooo0oOooooOOoO0OO0OO0OODOooOoooO0oOoo

ooooboooooooOooooooo0ooooooooon

h) goooOooo0ooOocOo0oo0oo0o0oOoooooOooOoOoOooooboO

gooboooooo

SPHC receives donations for designated purposes. These donations are refundable. Income and
expenses in respect of these funds are shown through the funds and through the statement of
comprehensive income. The balance of the designated funds is included in cash and bank balances of
SPHC as at 31 March 2023 and 31 March 2022.

Note:

Fund from the TUYF Charitable Trust is a donation received specifically for expenditure incurred for the programme
“End-of-Life Care Education Programme” and “Overseas Palliative Care Training”.

Fund from HKEX Foundation Limited (HKEX Foundation) is a donation received specifically for the expenditure
incurred for the programme “Community Bereavement Care for the Underprivileged”.

Professional Services Advancement Support Scheme (PASS) is a donation received specifically for the expenditure incurred
for the programme “Guangdong-Hong Kong-Macao Bay Area End-of-life Care Professional Training Programme”.

Fund from Vera Ruttonjee Desai Charitable Fund is a donation received specifically for the expenditure incurred for the
Programme “Palliative Care Assistant (PCA) Outreach Programme”.

BOCHK Centenary Charity Programme (Allocation via CCHK) Projects is a donation received specifically for
expenditure incurred for the “Better Days Initative (Palliative Care Day Service Centre Pilot)”.

Fund from Jockey Club Community Sustainability Fund is a donation received specifically for expenditure incurred for the
programmes “Easy Community Access to Bereavement Support Project” and “Community Bereavement Care for Grassroots”.
Fund from Huaiyu Charitable Trust is a donation received specifically for the expenditure incurred for the Programme
“Bereavement Counselling Support for Families of Terminal Patients”.

Fund from Jockey Club COVID-19 Emergency Fund is a donation received specifically for expenditure incurred for the
“Pandemic Community Bereavement Support Program”.



10.

Oo0ooooad 9. Gross Income from Fundraising Events

oooo oogoo
2023 2022
o0 oo
HK$ HK$
oooo Hike for Hospice 893,173 1,434,897
goooooooood Light up a Life Concert 965,888 985,779
goooood E-Sport 158,000 178,000
gooooooooog Fundraising events for Jockey Club Home for Hospice 283,732 423,946
2,300,793 3,022,622
o000 10. Other Income
ooogo oogoo
2023 2022
o0 0o
HK$ HK$
dooooooooooooon Subsidy from Government Employment Support Scheme (Note) 1,603,600 -
gooo Dividend income 99,520 99,023
doodooooooooooooooog Fair value gain on financial assets at fair value through profit or loss — 68,450
0oooo Sundry income 1,087,083 911,475
2,790,203 1,078,947
ooo Note:
0202303031000 00000001,6036000000000000 During the year ended 31 March 2023, SPHC recognised government grants of HK$1,603,600 related to Employment
0000000000000 O0O0OOoooo Support Scheme provided by the Government of the Hong Kong Special Administrative Region (‘HKSAR”) under the Anti-

Epidemic Fund.
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11.

12.

13.

Oooooogano
0D000D0000000000000000000000

uooobooboooooboboocbooboboooooo
goooooood

Ooogon

gooobooboobooboobooboobooob
gooooooooooocoobooboobon

11. Executive Committee Members’ Remuneration
None of the executive committee members, who are also considered as key management of SPHC,
received or will receive any fees or other emoluments in respect of their services to SPHC during the
year (2022: Nil).

12. Operating Lease Commitments

At the end of the reporting period, SPHC had outstanding commitments for future minimum lease
payments under non-cancellable operating leases in respect of rented premises which fall due as

follows:

oooo ogooo
2023 2022
oo 0o
HK$ HK$
0ooo Within one year 124,992 124,992
gooooono For 2nd to 5th years 124,992 249,984
249,984 374,976

Oo00d 13. Capital Commitment

gooobooooobooooooooon

At the end of the reporting period, SPHC had the following capital commitment:

gooao ooono

2023 2022

oo ud

HK$ HK$

gooooooono Contracted but not provided for 316,350
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We would like to extend our grateful thanks to all donors and supporters who have supported SPHC in past years, though the list of names is not
exhaustive due to space limitation. Your continuing trust and commitment is deeply appreciated. Thank you from all of us.
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Mrs Purviz Rusy Shroff
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edJOOODO Hong Kong Society of Palliative Medicine
Mr Yeung Man Kit OO0 0DOOOO

Intergeneration Foundation



___________________________________________________________________________________X____

g '&?@ Oo000000n AOODO0DDDD001800000000
o = Jockey Club Home for Hospice,
Society for the Promotion of Hospice Care Please Support SPHC No.18, A Kung Kok Shan Road, Shatin, Hong Kong
S, +852 2331 7000 m +852 2336 2776

@ www.hospicecare.org.hk ™ frp@hospicecare.org.hk

joJ0d0d0d00o0ooooooooooodvoooooOoOoOoOoOoOoOoO0oO0DO0O0O0O0DO0DO0DO0DO0O0O0O0DO0OU00DO0DO0ODO0ODO0OO0OO0OOOOOO
Please complete the form and v* as appropriate, and return to us by post or by fax for the issuance of official receipt. Your personal data provided herein will be kept strictly confidential.

0000 Donation Form

000 lwouldliketo 0000 Donation Amount
oooooeno - ooood OOHKD O $800 O $500 O $100 o O O Other $
er
Donate on a monthly basis Make a one-off donation
. Subsidy Bed Schi G i
o000 DonatlonPurpose(s) 0000000 Subsidy Bed Scheme 0O 0000 General Donation 0O 00O Other(s)
0O 0000 Bereavement Service 00000000 Professional Training and Education

00000 Donor’siInformation

00 Named O 00O 00 Mr/0 O Miss/O O Ms/0O O Others:
(English)
0 O Address 00O Phone
OO0 Email 0000000 00 Donor No. (If any)

0000000000000 Idonotagree to receive news and updates from SPHC O 0000000 donotreceive email communications O O 00O O 0O O O do not receive printed newsletter

0000000000000 0000000 Donations of HKD100 or above are tax-deductible with an official receipt O 00000000 Idonotrequire donation receipt

OOO0O DonationMethod

0o o0oo .

‘ilqnb:,i; 0 O PayMe %%

0O 0000 OnlineDonation

0000 Please go to http://www.hospicecare.org.hkd By Faster Payment
Senvice (FP9) o
O 0000 CrossedCheque O O O O ChequeNo. 00 000 O O 0O Payable to “The Society for the Promotion of Hospice Care”0
O 00000000 DirectTransfer Joo0ooooDoese-3-451i410000opooooooooooog

(SPHC’s Bank Account: Hang Seng Bank 280-3-451141. Please send the bank-in slip to SPHC by fax or by post)

0O 000 CreditCard gooooooOoooO0ooooO0oooooooooOoO0oOooOOoOoOoOoOoOooOOoOoOooOooOao

; : gooooooooooooobooo
0000000000000 Applicable to both monthly and one-off donation
) PP ) v Your personal data will be kept strictly confidential. SPHC or its service providers will only use the
0 Visa O MasterCard 0 American Express above information for donation administration, receipting, fundraising and/or other promotion matters

00000 Cardholder's Name related to SPHC.
OO00Ooo CardNo.

) *000o0o0o00U0oo0o0oUooO00DUooODO0o0DUOoDoLODOoO0DUODODOOoUODOO

0O0O00 ExpiryDate (mm/yy) / O000O0000DO00O0000O00000000000000000000

* | hereby authorize the Society for the Promotion of Hospice Care to debit the amount
specified above from my credit card account on a monthly or one-off basis. The
authorization for monthly debit will continue after the expiry date of the credit card and with
the issuance of a new card until further notice.

* 00000 Cardholder’s Signature
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When days cannot be added to life,

add life to days.
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Society for the Promotion of Hospice Care

0o0oooooooisd
No. 18, A Kung Kok Shan Road, Shatin, N.T., Hong Kong.

0000850 SCL
Freepost No.85 SCL

‘. 00O Phone: +852 2331 7000 @ 0 O Web: www.hospicecare.org.hk
|=] 00 Fax: +852 2336 2776 ™ 00 Email fro@hospicecare.org.hk
{O Whatsapp: 852 9635 5001
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Support Us o
00000000000 ooUoooo0oOooooooooooad The Society for the Promotion of Hospice Care (SPHC) is dedicated to providing quality and comprehensive
Jodoo0oO0o0d0ooooOoOooooOoooOoOoooooooao hospice and palliative service and bereavement support to terminal patients and their families, offering training
gdoooboooooooboobbooOoooobboooooan course to caregivers and promoting life and death education to members of the public. As a freestanding
000000000000 oD0o0OooooOoooooOoooan charitable organization, your support and donation is vital to our mission and those we are ready to serve.
oooog
0 O Donation
ooo www.hospicecare.org.hk Online: www.hospicecare.org.hk
ooo oooooooog Cheque: Payable to “The Society for the Promotion of Hospice Care”
ogo 0000 280-3-451141 : > Direct Transfer: Hang Seng Bank 280-3-451141
ogooooo 0000000 oooomoooooon Legacy Donation: You may choose the Society as one of the beneficiaries in your will.
0000000 000000000 O0oOo0o0oooooooan Policy Donation Program: Jointly supported by The Life Underwriters Association of Hong Kong and LUA
00000000000 o0o0o0oooooog Foundation, policyholders may select SPHC as one of the policy beneficiaries.
0Jo0dDO0DOooDOoDoDOooDOoooooon

o000 o Become a Volunteer

Download the application form from our official website, and e-mail to volunteers@hospicecare.org.hk.

000000 Staytuned withus

0000o00oooo0oooooooooooo
Keep track of updates at our social media network

@ www.hospicecare.org.hk u youtube.com/hospicecarehk

f facebook.com/hospicecarehk instagram.com/hospicecarehk

00000000000 2331 70000 O O O sphc@hospicecare.org.hk

For enquiries please contact us at 2331 7000 or email to sphc@hospicecare.org.hk 55







